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growth can be attained and maintained for a few decades. I will
only suggest some broad considerations why, purely from a com-
monsense point of view, it would seem reasonable now to work
toward a higher rate of growth.
Firstly, it is a bit odd to suggest that the feasible rate of economic
growth (per capita) in the less industrialized countries today can
hardly be higher than that realized by the industrially advanced
countries in the early days of their economic growth—that is a
century ago. The industrial countries could not advance faster
than technological growth. The situation today is fundamentally
different. The treasure house of technical knowledge in industry,
agriculture and other fields is vast indeed. Economic growth in
the less industrialized countries is now, as it was never before,
a function of their ability to draw on this accumulated storehouse
of knowledge and assimilate the new techniques. Moreover there
are planning organizations in many countries which can be ex-
pected to help if there were a wide vision, clarity in outlook, courage
in convictions and firmness in action.
Secondly—and this is much more important—to suggest the feasi-
bility of a high rate of growth of per capita output (say, over 5
per cent) is not to indulge in science fiction now. In the 19th
century such rates were unknown. But in the 20th century they
have been attained in many countries for varying periods. They
are a common feature in most of the centrally planned economies;
Western Germany and Japan provide striking illustrations in the
private enterprise economies. In the light of this experience the
feasibility of a high rate can no longer be dismissed on the ground
that it is just too high.
Thirdly, let us examine the potential for economic growth some-
what more closely in two of the most important economic
sectors—agriculture and industry.
(c)   Growth of Agriculture
The largest economic sector Ki the pre-industrial economies
is agriculture. In most countries its growth has been rather slow.
The sheer heavy weight of agriculture in total output and a very
modest rate of growth in it holds down the average rate of growth
for the economy as a whole. It has been often assumed that the

